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ITALIA 2006-2016:
ATTIVITA DI INVESTIMENTO
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I'TALIA 2006-2016:
TIPOLOGIE DI INVESTIMENTO

80%
70%
60%
50%
40%
30%
20%
10%

0%

vy 3T 2% n
2006 2007 2008 2009 2010 2011 2015 2013 2014 2015 2016

—8-Buy out -e=Expansion -#—Replacement -@=Turnaround

¥ McDermott
@rOS, M EY s L"’biﬁ'“ Will& Emery




I'TALIA 2016:
DIMENSIONE DELLE TARGET PER FATTURATO
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ITALIA: GEOGRAFIA DEL MERCATO
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I'TALIA 2014-2016:
PROFILO MEDIO DELI’INVESTIMENTO

2016

2015

2014

Tipologia d’operazione Buy out Buy out Buy out
Ammontare investito (Mln €) 19,5 249 27,0
Quota acquisita 77% 85% 67%
Deal origination Family & Private Family & Private Family & Private

Regione Lombardia Lombardia Lombardia
.ee_ _t 0
Settore Prodotti industriali| Prodotti industriali| Prodotti industriali
Volume dei ricavi (Mln €) 39.8 342 54,0
Enterprise Value (Mln €) 81,5 79,6 98,0
EV/EBITDA 7,9x 7,7x 7,1x
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I'TALIA 2006-2016:
EVOLUZIONE DEI DISINVESTIMENTI
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«HOLDING PERIOD» MEDIO:
EVOLUZIONE
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I'TALIA 2006-2016:
DINAMICA DEL PORTAFOGLIO
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I'TALIA 2006-2016:
EVOLUZIONE DELLE WAY OUT
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I'TALIA 2006-2016:

AZIENDE IN PORTAFOGLIO
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20006 2007 2008 2009 2010 2012 2013 2014 2016
% MAGGIORANZE 77% 70% 69% 56% 53% 51% 54% 64% 82% 78%
% MINORANZE 23% 30% 31% 44% 47% 49% 46% 36% 18% 22%
MEDIANA
EV/EBITDA 6,9 6,7 7,1 5,6 6,9 7,0 7,0 7,1 7,6 7,9
MAX EV/EBITDA 120 | 185 | 150 | 12,6 | 14,8 16,4 9,5 21,0 | 26,1 | 36,7
MIN EV/EBITDA 4,0 2,7 41 2,8 2.4 3,8 4.1 3,6 2,8 3,9
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PEM-INDEX: TREND INFRANNUALE

Evoluzione del Private Equity Monitor Index
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ITALIA 2017 I TRIMESTRE:
CONFRONTO TRIENNALE

I Trim. 2017 I Trim. 2016 I Trim. 2015
Numero Deals 26 22 22
PEM Index 217 183 183
Tipologia Operazione Buy out (50%) Buy out (63%) Buy out (85%)
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WWW.PRIVATEEQUITYMONITORL.IT
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GRAZIE DELL’ATTENZIONE!
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