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Aksìa Capital IV acquires 70% of Alpha Test  
 
The third investment of the fund managed by the Private Equity firm Aksìa Group 
targeting the Italian market leader in University admission test preparation 
 
 
Milan, 14th March 2017 
 
The independent Private Equity firm Aksìa Group SGR SpA announces the 70% acquisition  
of Alpha Test, a Milan-based company, leader in the field of professional education, 
specialized in books and courses for preparation at university admission test.   After the 
creation of the Covisian group, the third player in the BPO and contact center industry in Italy, and 
the acquisition of 100% of Lameplast COC Group, the Italian and European leader in the 
preparation, filling and packaging of pharmaceuticals, medical devices and cosmetics, Alpha Test 
is the third investment of the Aksìa Capital IV fund 
 
With a catalogue that includes more than 600 titles, 100 new editions per year, 5 million 
copies sold and 40,000 hours of lessons offered in 35 Italian cities to over 80,000 students, 
today Alpha Test is synonymous of preparation to anyone who needs to pass an academic 
test, especially at the university level. Founded in 1987, by Renato and Alberto Sironi brothers 
and by Massimiliano Bianchini, that together with the key-managers Paolo Colusso and 
Stefano Bertocchi, retain  30% share of the Group and will continue to lead the company, 
Alpha Test has become one of the largest Italian publishing groups in terms of sales and 
profitability, experiencing different results compared to the general publishing industry trend, 
which has been declining for the past few years. 
 
Aksìa replaces Alcedo III Fund with a growth project that aims to support the management 
in the further development of the business, expanding the range of products on offer and 
entering adjacent market segments, either directly or through acquisitions. 
 
"We are very proud of this transaction that allows our company to focus on important goals for the 
future" comments Alberto Sironi, the CEO and founding member of Alpha Test. "We decided 
to invest in an undisputed leader in the educational and university preparation fields ", says Marco 
Rayneri, Partner of Aksìa Group. "The new strategy will allow the group to strengthen its 
presence in a market which continues to evolve in terms of technological innovation and that 
requires increasingly qualified preparation to educate new generations for the challenges of the 
future job market".  
 
Owner of the trademark Sironi Editore and distributed by Messaggerie Libri in the 
bookstore circuit,  Alpha Test activity is coordinated at the national level from the headquarters 
in Milan, by a staff of about 50 people, who oversee the courses held in 35 cities and the 
teaching-publishing work of the teaching staff, composed of 170 people and selected among 
professionals specialized in different disciplines, university professors and researchers. 
Thanks to an effective teaching method Alpha Test, in addition to papery textbooks and E-Books, 
supporting Apps and e-learning platforms, available in the "study-holiday" formula also. Every year 
they prepare thousands of students for university admission tests for limited enrollment 
programs, such as medicine, dentistry, veterinary medicine, health professions, pharmacy, 
biology, architecture, engineering and economics programs of prestigious universities like 
Bocconi, Cattolica, LIUC and LUISS. In accordance with the latest news in the field of study and 
training, Alpha Test has also developed AlphaTestAcademy.it the first online adaptive platform 
for university admission tests. 
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The operation was financed by the Banca Popolare di Sondrio. Aksìa Group was assisted by 
the financial advisor Umberto Zanuso (Fineurop Soditic) and by the lawyer Francesco Cartolano 
(from the law firm Accinni Cartolano & Associati) for the legal aspects and by other established 
partners for the due diligence activities: Parthenon EY (business), EY (financial matters), Studio 
Legale Tributario Russo De Rosa Associati (fiscal matters), De Luca and Partners (labor matters). 
 
The Alpha Test and Alcedo founding members were assisted by the financial advisor Alessandro 
Soprano (GCA Altium) and by the lawyer Lodovico Artoni (from the law firm Tonucci & Partners) 
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Aksìa Group SGR (www.aksiagroup.com) is a leading independent private equity operator in Italy, 
founded in 1997 by Marco Rayneri, Nicola Emanuele and Stefano Guidotti. The group manages 
the 147 million-euro Aksìa Capital III fund, currently in the disinvestment process, whose 
investments portfolio includes Mep Group, Novation and Turbosol; and the Aksìa Capital IV fund 
which recently collected over 110 million euros in the investment phase, whose portfolio includes, 
besides Alpha Test, Covisian and Lameplast COC Group. Aksìa's approach to investment 
combines financial and private equity expertise, with qualified business and managerial know-how. 
The team also includes industry expert entrepreneurs and managers that offer valuable support 
and contribution in the investments management and analysis, who occasionally participate in 
transactions as advisers and/or minority investors. 
Throughout its activity, Aksìa has specialized in the transition of family-run and entrepreneur-run 
companies into professionally managed companies. Aksìa investments generally happen acquiring 
the control over companies from families and entrepreneurs who still maintain minority shares, 
providing a continuous contribution to the companies’ development. 
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Aksìa Group SGR 
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